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Treasury Notes
Anke Voss, MAC Treasurer

To begin, many thanks to former Treasurer Craig Wright 
for facilitating the transfer of duties over this past year 
and for answering numerous E-mails and phone calls to 
clarify the various tasks and responsibilities of the position. 
MAC’s finances continue to be in very good shape. As of 
March 31, 2011, assets in MAC’s two checking accounts 
are $153,852.32 (BoA: $60,629.83; Chase: $93,222.49), 
and the balance in MAC’s four Lincoln Investment Ac-
counts is $130,631.45. Our overall assets as of March 31, 
2011, are $284,483.77, compared to $265,909.02 at the 
end of March 2010. In the future, the recommendations of 
the recently established Investment Advisory Committee 
(IAC) and its investment policy statement will provide an 
important framework for managing MAC’s assets.

MemberClicks continues to be a frequently used tool for 
renewing memberships, registering for conferences, and 
for making donations. With the assistance of Webmaster 
Erik Moore and Vendor Coordinator Carrie Daniels, 

vendors now also have the option to use credit card pay-
ments for placing advertisements in MAC publications, 
sponsorship, or meeting exhibit fees through MAC’s on-
line Exhibit & Advertisement Payment Form. Although 
MAC is committed to offering members an on-line credit 
card payment option, there are real costs associated with 
offering the convenience of on-line payments through 
MemberClicks. In 2010, MAC was charged $2,610.70 in 
fees from credit card vendors ($894.66 for a percentage 
deduction per transaction; $1,716.04 in monthly fees). 
These charges were in addition to monthly MemberClicks 
charges that also fluctuated based on activity level and 
totaled $2,889.36 in 2010.

Finally, with the support of Council, I am investigating 
options for outsourcing audit services for a regularly 
scheduled review of MAC’s financial reporting, budgeting, 
revenue and expense analysis, etc.
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MIDWEST ARCHIVES CONFERENCE
Cash Statement (Detailed) January 1–December 31, 2010

		  Budgeted	D etails	 Actual
INCOME
Advertising	 $	 4,000.00			   $	 2,910.00
Mailing Lists		  375.00				    375.00
Gifts - Emeritus		  500.00				    500.00
Gifts - General Operating		  100.00				    370.00
Gifts - Bowen Scholarship		  200.00				    575.00
Gifts - Motley Scholarship		  1,500.00				    1,710.00
Bank Interest		  25.00				    3.96
Meetings (Gross)						      52,339.96
	 Annual Meeting 2010		  35,000.00		  43,874.96
	 Fall Symposium 2010		  7,500.00		  5,090.00
	 Annual Meeting 2011				    3,375.00
Memberships		  32,000.00				    43,745.00
Other 						      _
Publications						      _
Royalties		  1,000.00				    523.59

Total		 $	82,200.00		  $	 103,052.51
EXPENSES
Administration	 $	 600.00			   $	 700.98
Ballot		  1,300.00				    1,147.35
	 Design				    400.00
	 Proofing				    -
	 Printing				    531.67
	 Mailing				    215.68
Bank Charges		  250.00				    200.45
Contributions - NCH		  1,000.00				    1,000.00
Credit Card Fees						      2,610.70
	 Revenue Percentage Deduction				    894.66
	 Monthly Fee				    1,716.04
Development Coordinator		  -				    -
Contract Services - DMN		  16,223.00				    16,292.97
Insurance		  2,851.00				    2,776.00
Journal		  6,000.00				    8,912.55
	 Design				    3,120.00
	 Proofing				    1,404.50
	 Printing				    3,623.83
	 Mailing				    764.22
Journal Awards (in even years)		  500.00				  
Meetings (Gross)						      37,899.74
	 Fall Symposium 2009				    4,411.15
	 Annual Meeting 2010		  28,000.00		  26,869.43
	 Fall Symposium 2010		  5,500.00		  4,292.44
MemberClicks		  2,142.00				    2,889.36
Miscellaneous						      100.00
New Members Program		  800.00				    1,880.50
Newsletter		  16,000.00				    9,934.38
	 Design				    1,760.00
	 Proofing				    764.00
	 Printing				    6,218.41
	 Mailing				    1,191.97
Public Information Officer						      -
Presidents’ Award/DSA		  150.00				    172.70
Publications - Miscellaneous						      -
Scholarships		  2,750.00				    3,500.00
Secretarial Expenses		  1,000.00				    393.39
Vendor Coordinator		  30.00				    50.00

Total		 $85,096.00			   $	90,461.07
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