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Summary and Implications
The breakeven value in fed cattle prices seems to have
stabilized and become considerably lower than what was
observed in last year’s summary due primarily to lower
feeder calf prices and a continued slight downward trend in
feed prices. The number of heifers on feed relative to steers
has also increased from previous reports.

Introduction

Cattle closeouts from the fall of 2016 through the
summer of 2017 have been characterized by fairly
consistent breakeven values and a slight downward trend in
feed cost per pound gain. Feeder calf prices have continued
their slight decline from last year but the sharper decline in
feed prices may be changing this feeder calf price trend
looking forward. Two other factors may also contribute to
the feeder calf trend as we move into next year. The first in
the slight trend in carcass weights from what were observed
last year and the other being the relatively higher number of

heifers fed and closed out from what was seen in the past
couple years.

Material and Methods

Closeout data from cattle pens finished from the fall of
2016 through the summer of 2017 are included in this
report. These closeouts were generated by users of the lowa
State University Feedlot Monitor Program and are reported
by season of the year. Most participants are located in the
Midwest with the primary concentration being located in
Midwest and Northwest. Data from these users are
summarized by the lowa Beef Center in the following tables
and provided back to the participants at the end of each
season. These data can be used by participants as
benchmarks for their own operation or as they see fit. The
entire year’s data for all participants are provided at this
time in this report.

Results
Reports provided to participants from Fall of 2016
(Sept. 22, 2016 through Dec. 22, 2016), Winter of 2016
(Dec. 22, 2016 through March 22, 2017), Spring of 2017
(March 23, 2017 through June 22, 2017) and Summer of
2017 (June 23, 2017 through Sept. 21, 2017) were provided
as follows:
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Feedlot Monitor Benchmark Report

Finished Fall 2016
9/22/16 12/22/16

Heifers Mixed Pens Steers Dairy Steers Background/Hef Dev

Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation
Pens 2 7 a2 6
Pen Size 153.5 1486 155.1 39.8 2251 1234 160.0 90.3
In Pay Wt (Ib) 822.8 127.1 786.3 150.9 894.1 1513 624.2 120.2
Out Pay Wt (Ib) 1402.0 117.6 1474.1 1413 15323 947 587.0 231.8
% Dead 0.9 11 03 0.6 09 0.7 0.2 0.3
Carcass Yield % 636 0.9 63.4 0.2 64.2 07
Days Fed 190.7 45.4 2253 65.3 190.4 408 74.3 625
ADG (Ib) 31 0.6 3.0 0.2 34 0.6 0.3 35
F:G 7.8 21 75 0.7 7.7 22 5.9 3.0
DMI (1) 231 26 228 24 254 39 13.8 7.8
AFI (Ib) 38.0 4.6 355 29 413 24.4 123
NE g (avg Mcal/Ib) 60.8 11 60.4 22 59.0 8.0 47.8 9.6
5/Ib gain Feed $0.57 $0.14 50.57 50.05 $0.54 $0.08 50.52 $0.30
$/Ib gain Total $0.78 5024 50.73 $0.06 $0.71 $013 50.78 $0.52
$/Ton Feed DM $122.22 5957 $130.43 $9.42 $121.73  $19.02 59450  $48.85
Breakeven- live 511189 52441 $113.40 $4.32 $110.66 $8.91 $121.33 %1815
* currently too few pens or producers submitting data to report on
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Finished Winter ~ 2016-2017
12/21/16  3/22/17

Heifers Mixed Pens Steers Dairy Steers Background/Hef Dev

Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation
Pens 16 7 30 a
Pen Size 1582 1323 156.1 107.8 2339 2075 1719 1157
In Pay Wt (Ib) 8245 1742 8716 2201 8545 103.7 6127 54.0
Out Pay Wt (Ib) 13319 1263 1475.7 98.8 14585 94.8 788.0 76.8
% Dead 04 07 1.0 0.8 09 0.9 01 01
Carcass Yield % 56.8 200 63.1 0.1 62.9 15
Days Fed 159.4 475 204.4 85.2 165.0 355 735 386
ADG (Ib) 32 05 31 0.6 3.7 05 24 04
F:G 7.4 09 86 14 7.4 06 73 20
DMI (Ib) 234 28 270 9.2 275 4.0 165
AFI (Ib) 38.0 54 407 9.8 444 6.8 290 a1
NE g (avg Mcal/lb} 60.4 20 61.0 13 54.9 128 502 53
$/1b gain Feed $0.53 $0.06 50.57 $0.09 $0.53 $0.05 $0.58 $0.18
$/1b gain Total 50.72 $0.08 50.80 5017 $0.67 $0.09 50.79 $0.23
$/Ton Feed DM $11632  $1091 $11576  $13.78 $120.85 51022 $10355  $39.80
Breakeven- live $108.95 $7.21 $119.98  $15.98 $110.19 $6.68 $12272  $1132

* currently too few pens or producers subm

ing data to report on
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Finished Spring 2017
3/23/17  6/22/17
Heifers Mixed Pens Steers Dairy Steers Background/Hef Dev
Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation
Pens 34 13 99 7
Pen Size 158.9 104.1 162.4 106.2 2131 1547 1323 105.9
In Pay Wt (Ib) 7810 169.2 752.2 219.8 7818 1226 6413 137.4
Out Pay Wt (Ib) 1300.1 1014 13916 164.2 13943 912 8213 105.7
% Dead 0.7 10 15 17 11 10 0.6 13
Carcass Yield % 63.2 11 62.9 03 63.1 15
Days Fed 165.8 46.9 2305 100.2 1773 414 106.5 55.2
ADG (Ib) 31 0.4 25 0.6 s 05 18 0.9
F:G 72 Lo 81 18 71 09 9.9 44
DMI (I} 224 35 233 7.8 46 39 16.3 35
AFI (Ib) 362 6.6 375 84 398 6.7 315 5.1
NE g (avg Mcal/lb) 59.8 1.8 59.5 a2 581 9.1 44.8 9.2
$/Ib gain Feed $0.53 $0.06 50.56 5013 $0.52 $0.06 $0.74 $0.44
$/Ib gain Total 50.73 $0.09 50.81 50.20 $0.69 $0.09 $1.17 $0.91
$/Ton Feed DM 512017 $1253 $122.18  $13.48 $12408  $12.41 $112.09  $3445
Breakeven- live $99.89  $21.22 $11673  $19.71 $111.08  $1093 $130.88  $33.78
* currently too few pens or producers submitting data to report on
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. Finished Summer 2017
6/23/17  9/21/17
Heifers Mixed Pens Steers Dairy Steers Background/Hef Dev
Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation Average _St.Deviation
Pens 48 3 80 4 15
Pen Size 2232 174.9 1783 716 1997 787 2280 202.6 1983 1235
In Pay Wt (Ib) 748.9 1475 7433 1729 7463 1118 6015 1726 6449 149.6
Out Pay Wt Ib) 12711 82.6 1308.0 182 1416.4 611 1274.0 80.6 859.7 138.7
% Dead 0.8 1.0 14 0.6 14 12 33 13 0.3 0.5
Carcass Yield % 63.2 1.0 62.6 628 85 550 *
Days Fed 173.6 56.4 177.9 58.0 197.1 379 299.2 29.7 1185 710
ADG (Ib) 3.1 0.4 3.1 01 34 03 21 0.3 22 20
F:G 7.2 0.7 73 13 69 08 109 1.6 12.9 9.6
DMI (Ib} 221 26 223 39 232 27 226 15 16.5 36
AFI (Ib) 35.1 33 316 a3 375 5.0 71 35 310 5.1
NE g (avg Mcal/lb) 60.1 20 61.0 17 60.7 144 618 1.0 431 12.3
$/1b gain Feed 50.53 50.05 50.54 50.09 $0.48 $0.06 50.61 50,09 50.99 50.78
$/Ib gain Total 50.72 50.08 50.68 50.08 50.66 50,07 51.03 5017 51.74 51.50
$/Ton Feed DM 5121.16 59.27 $121.96 57.44 512187 51221 5102.830 s17.12 599.49 $36.09
Breakeven- live $101.65 $14.52 $109.61 56.60 510216 $11.12 $102.33 5838 $133.60 $32.44

* currently too few pens or producers submitting data to report on




